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Abstract

The effects of protection of creditors' rights on investment productivity in distressed economic
enterprises are less clear. On the one hand, strong creditors' rights increase the expected return for
creditors in bankruptcy and allow them to threaten shareholders and managers with more confidence
with the liquidation of the company, and on the other hand, financial health in the sense of the ability
to make profits and continue the activity of the economic unit. It is very important for all shareholders
and stakeholders. Therefore, in this research, the impact of creditors' rights and financial health on
investment efficiency in companies admitted to the Tehran Stock Exchange is investigated. The results
of the research show that the effect of the independent variable of financial health on the dependent
variable of the company's investment efficiency in the Tehran Stock Exchange is positive and
significant, and indicates that the increase in financial health leads to a decrease in agency costs, an
increase in credit and demand for company shares, and an improvement in financial decisions and
Finally, it will lead to an increase in the efficiency of the company's investment. Also, the results of the
research show that the effect of the independent variable of creditors' rights on the dependent variable
of the company's investment efficiency in the Tehran Stock Exchange is positive and significant, and it
indicates that the increase of creditors' rights leads to an increase in credit and demand for the company's
shares and an increase in monitoring in the way of improving financial decisions. And finally, it will
lead to an increase in the efficiency of the company's investment.

Keywords: Financial Health, Investment Efficiency, Creditors' Rights.
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