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An overview of decentralized finance and its role in financial development
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Abstract

The utilization of decentralized financial services has significantly expanded in the last decade. The term
"decentralized finance" refers to an alternative financial infrastructure built on blockchain technology. As
regulators rely on financial intermediaries to ensure financial stability, decentralized finance poses a new
challenge to this issue. Unlike traditional financing provided by intermediaries such as banks and
exchanges, decentralized finance seeks to eliminate third-party intermediaries in financial transactions.
This article aims to review specialized terminologies in decentralized finance, the findings and results of
researchers in this field, as well as the challenges and advantages of decentralized finance.

Keywords: Decentralized Finance, Stablecoins, Blockchain, Smart Contracts.
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" Decentralized finance (DeFi)
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