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An overview of open banking and its effects on national development
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Abstract

Open banking is a new model of banking that conducts banking activities based on the principles of free market and
competition and tries to meet the needs of customers by providing diverse and up-to-date services and make a
significant improvement in the country's banking system. Open banking usually involves providing banking services
through online platforms and communicating with customers through information technology. This work process,
using new technologies and artificial intelligence, leads to more speed and efficiency in providing banking services
to customers. The importance of open banking has increased in the last decade because with the entry of private and
international banks into the banking market, the competition between banks has increased and this will improve the
quality of banking services, reduce costs and improve the crediting process. Also, open banking is considered as one
of the main factors of economic development and is of special importance. In this paper, open banking is reviewed
and its effects on national development are examined. By stating the advantages and challenges that lie in the way of
implementing open banking, this research can make suggestions for future research available to researchers
interested in this field.

Keywords: Open banking, Data sharing, PSD2, Third-party providers, API.
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