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Abstract

Continuous transformations in the field of technology change the genre of risks and, as a result, enable
new startups to enter markets and develop new ecosystems. A quantum leap in technology is affecting
all phases of business in multiple sectors and this is the essential feature of the revolution in
technology. Blockchain is one such technology that offers new opportunities for businesses to
increase their competitive edge and foster economic evolution. This article was written with the aim
of investigating blockchain in the insurance industry and using a descriptive review method and using
library resources.

The result of this paper shows that blockchain technology has significant effects on efficiency, cost
savings, transparency, faster payments and fraud reduction, while enabling real-time data sharing
between different parties in a reliable and trustworthy manner. Provides tracking. Blockchains can
also provide new ways for the insurance industry to deliver services and make insurance markets
more active.

Keywords: blockchain, insurance industry, blockchain benefits, blockchain challenges




